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Amarillo Economic Analysis
Amarillo’s economy appears to be �attening, with retail sales, car 
sales, and employment basically level with last year, while 
construction slows.

Retail Sales are up 5%, which is less than YTD 9% and less than the 
rate of in�ation. New Vehicles sales are up 10%, but Used Vehicles 
sales are down 9%.

Airline Boardings are up 14%, with additional Southwest and 
American destinations boosting passenger levels. Motel taxes have 
been �at for the last 3 months.

Employment in the Household sector is �at (this includes part-time 
jobs, which are dropping), while the Employers’ Survey is up only 
1,700 or 1% over last year.  Wages continue to be up strong, and the 
Unemployment Rate remains at 2.8%, which is the lowest in Texas.

While Mortgage Rates have doubled, Housing Starts are double for 
the month, due to pent up demand, but brokers report far slower 
traf�c. Building Permits are down from last year’s levels, while the 
Median House Price is up 9% from last year and 6% from last month.

Oil and Gas continues strong, with drilling rigs at 12 up from 11 last 
month and only 3 a year ago. Oil prices remain strong, up 7%, and 
Natural Gas price is up 27% from last year, but �at with last month.

Commodity prices continue strong, with Wheat up 6%, Corn up 17%, 
and Cotton up 13%. Cattle prices are up 15% and Milk up 24%. Most 
are feedyards and dairy.

In�ation numbers remain hard to pin down, although apartment prices 
have joined groceries and services increasing 12-20%.
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